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Amending deed

Date 

Trustee N.M. Superannuation Proprietary Limited

ABN 31 008 428 322 of 50 Bridge Street, Sydney NSW 2000

(Trustee) 

Recitals 1 The Trustee is the trustee of the regulated superannuation fund 
known as the AMP Super Fund (ABN 78 412 957 449) (Fund). 

2 Under rule 14 of the trust deed and governing rules of the Fund 
(the Trust Deed), the Trustee may amend the Trust Deed.

3 The Trustee wishes to amend the Trust Deed in the manner set 
out in this deed.

This deed witnesses as follows:

16 May 2025
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1 Definitions, interpretation and deed components

1.1 Definitions 

In this deed, a word or phrase defined in the Trust Deed has the same meaning as in the 
Trust Deed. 

1.2 Interpretation

Rule 1.3 of the Trust Deed applies to this deed.

1.3 Deed components

This deed includes any schedule.

2 Amendment to Trust Deed

2.1 Amendment

(a) The Trust Deed is amended as set out in Schedule 1.

(b) The amendments to the Trust Deed take effect on and from the date which this 
Deed is executed. 

2.2 No declaration or resettlement

The Trustee is not by executing this Deed re-declaring or resettling the Fund or any part of 
it.

2.3 Acknowledgement

The Trustee acknowledges that this deed is issued in accordance with the Trust Deed. 

3 General

3.1 Governing law

The governing law provision set forth in rule 13.11 of the Trust Deed applies to this deed as 
if set out in full in this deed.
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Signing page

Executed as a deed

Executed by 
N.M. SUPERANNUATION 
PROPRIETARY LIMITED
(ABN 31 008 428 322) by its undersigned 
attorneys who have not received 
notification of the revocation of the Power 
of Attorney dated 28 December 2023
under the authority of which this 
instrument has been signed in Sydney on

sign here sign here

Attorney Attorney

print name print name

Type text here
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Schedule 1 

Trust Deed Amendments

1 By amending and replacing the definition of Category in rule 1.1 as 
follows: 

Category means: 

(a) Superannuation Category;

(b) Pension Category;

(c) Employer Category;

(d) Corporate Category;

(e) MySuper Category; or

(f) LifeTime Category,

and, in relation to a Member, means the Category or Categories to which the 
Member is admitted or transferred.

2 By including the following definitions in rule 1.1:

Benefit Pool means the pool or pools of assets allocated by the Trustee to fund 
pension payments or future pension payments in respect of the DLIA Sub-
Category and LIA Sub-Category.

Capital Access Schedule means the restrictions on maximum commutation 
amounts for innovative superannuation income streams, including the 
requirements set out in regulation 1.06B of the SIS Regulations.

DLIA Sub-Category means the Deferred Lifetime Income Account Sub-
Category as set out in Schedule F in which a Member may hold a deferred 
superannuation income stream in the retirement phase. 

LIA Sub-Category means the Lifetime Income Account Sub-Category as set 
out in Schedule F in which a Member may hold a superannuation income 
stream under which payments have commenced.

LifeTime Category means the Category identified in rule 2.3.

LifeTime Date means 19 May 2025 or any other date as determined by the 
Trustee. 

LSA Sub-Category means the Lifetime Superannuation Account Sub-Category 
as set out in Schedule F in which a Member may hold a deferred 
superannuation income stream in the accumulation phase. 

Specified Condition of Release means the conditions of release specified in 
the definition of “Retirement Phase Start Day”, as that term is defined in the SIS 
Regulations.

Sub-Category means the Sub-Categories identified in Schedule F at rule F2.2. 

3 By amending and replacing rule 2.3 as follows:

With effect from the Transfer Time, the Fund provides benefits in respect of 
Members in the following categories:
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(a) Superannuation (known as the ‘Personal Division’ before the Transfer 
Time);

(b) Pension (known as the ‘Allocated Pension Division’ before the 
Transfer Time);

(c) Employer (known as the ‘Group Division’ before the Transfer Time);

(d) Corporate; 

(e) MySuper (known as the ‘MySuper Division’ before the Transfer Time); 
and

(f) LifeTime (from the LifeTime Date only).

4 By adding a new rule 2.3A as follows:

On the LifeTime Date, subject to this rule the existing Members in the following 
categories who the Trustee has determined  are eligible to belong to the 
LifeTime Category will also become part of the LifeTime Category:

(a) Superannuation;

(b) Employer; and

(c) Corporate.

The Trustee may determine that a Member or group of Members will not 
become part of the LifeTime Category on the LifeTime Date.

5 By adding a new rule 2.3B as follows:

Following the LifeTime Date, subject to this rule the Trustee will admit the 
following types of Members who it has determined are eligible to belong to the 
LifeTime Category to the LifeTime Category:

(a) any Member joining the Superannuation, Employer, or Corporate 
Category; 

(b) any Member exercising investment choice and leaving the MySuper 
Category to join another Category; and

(c) any other Member or group of Members which the Trustee has 
determined should belong to the LifeTime Category.

The Trustee may determine that a Member or group of Members will not 
become part of the LifeTime Category on admission to the Fund.

6 By amending and replacing rule 2.5 as follows:

A Member holding a Choice Product must belong to the Superannuation, 
Pension, Employer, Corporate, or LifeTime Category. A Member holding a 
MySuper Product must belong to the Superannuation, Employer, or Corporate 
Category and also the MySuper Category and the provisions of Schedule E 
(concerning the MySuper Category) will apply to the Member’s interest in the 
other Category. In the event of any inconsistency between the provisions of 
Schedule E and the rest of the rules, the provisions of Schedule E will prevail.

7 By amending and replacing rule 3.2 as follows:

Subject to rule 2.9 and any applicable Plan Rules, the Trustee may only admit a 
person as a Member in respect of a Plan:

(a) where there is a Plan Employer, if the person is nominated by the 
Plan Employer or another Employer participating in that Plan; or

(b) otherwise in accordance with the applicable Plan Rules.
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A person admitted as a Member of a Plan will be a Member in the Corporate 
Category or the Superannuation Category, and, where relevant, in the MySuper 
Category or the LifeTime Category, as determined by the Trustee.

8 By adding a new rule 3.5A as follows:

The Trustee may establish Sub-Categories, within a Category. The terms of any 
Sub-Category will be as set out in the relevant Schedule. The Trustee may 
impose conditions or restrictions on the eligibility of a Member to belong to a 
Sub-Category. The Trustee may transfer a Member between Sub-Categories on 
such terms as the Trustee determines.

9 By amending and replacing rule 3.12 as follows:

Subject to any applicable Plan Rules, the Trustee may:

(a) transfer a Member or group of Members to a different Category; 

(b) determine that a Member or group of Members should belong to an 
additional Category; or

(c) determine that a Member or group of Members should cease to 
belong to a Category, and remain or become part of another 
Category,

on such terms as the Trustee determines. This rule 3.12 does not apply to any 
Member who has a ‘defined benefit interest’ within the meaning of that term in 
regulation 1.03AA of the SIS Regulations.

10 By adding a new rule 12.15(d) as follows:

In respect of the LifeTime Category, remuneration as set out in rule 12.16A.

11 By adding a new rule 12.16(c) as follows:

In respect of the LifeTime Category, remuneration as set out in rule 12.16A.

12 By adding a new rule 12.16A as follows:

In the case of LifeTime Category Members, the Trustee is entitled to be paid 
remuneration out of the Fund as follows:

(a) in respect of the LSA Sub-Category, remuneration in accordance with 
rules 12.15 and 12.16;

(b) in respect of the DLIA Sub-Category up to 3% per annum of assets in 
the Benefit Pool; and

(c) in respect of the LIA Sub-Category, up to 3% per annum of assets in 
the Benefit Pool.

13 By adding a new Schedule F as follows:
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Schedule F – LifeTime Category

F1. Paramount Provisions

1.1 Paramount Provisions

Subject to rule F1.2 of this Schedule F, the provisions of this Schedule F will override any 
other provisions of this Trust Deed.

1.2 Conflict with Superannuation Law

To the extent that any provision, or part of a provision of this Schedule F conflicts with 
Superannuation Law, or is invalid for any other reason whatsoever:

(a) that provision, or part, must be read down, changed, construed, or severed to 
avoid such conflict or invalidity; and

(b) to the extent such conflict or invalidity cannot be avoided, the requirements of 
Superannuation Law will prevail to the extent of the conflict or invalidity only and 
the provision, or part, will be of no effect, and will not affect the remainder of this 
Schedule. 

F2. LifeTime Category

2.1 General application

The provisions of this Schedule apply to all Members who belong to the LifeTime 
Category.

2.2 Sub-Categories

(a) This Schedule comprises the following Sub-Categories of Members:

(1) LSA Sub-Category;

(2) DLIA Sub-Category; and

(3) LIA Sub-Category.  

(b) The Trustee may establish any eligibility requirements in order for a Member to 
belong to a Sub-Category. 

(c) A Member may belong to more than one Sub-Category under this Schedule at a 
time and can have more than one Account in a Sub-Category.

2.3 LSA Sub-Category

While a Member is in the accumulation phase: 

(a) the Member will belong to the LSA Sub-Category;
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(b) the Member will maintain their existing Account, in accordance with the terms of 
any other Category to which the Member belongs; and

(c) the Trustee will also record an allocation of part or all of that Member’s Account
toward the LSA Sub-Category.

2.4 Transfer out of LSA Sub-Category

Where a Member in the LSA Sub-Category: 

(a) satisfies a Specified Condition of Release; but 

(b) has not acquired an income stream in the DLIA Sub-Category or LIA Sub-
Category in the period following that Specified Condition of Release and before 
the maximum commutation amount of that Member’s interest would be reduced 
under the Capital Access Schedule, 

that Member ceases to be part of the LSA Sub-Category as at the end of that period and 
the Trustee will cease to record an allocation of part or all of that Member’s Account 
toward the LSA Sub-Category. 

F3. Contributions

(a) A Member may contribute to the LifeTime Category in the amounts and times 
which the Superannuation Law permits, and the Trustee agrees to accept.

(b) Without limiting rule F3(a), the capital supporting a pension in the DLIA Sub-
Category or the LIA Sub-Category must not be added to by way of an additional 
contribution or rollover after the pension has commenced, unless Superannuation 
Law otherwise permits. 

F4. Benefits

4.1 Entitlement to benefits

(a) In relation to the LSA Sub-Category, a Member is entitled to receive a benefit in 
accordance with the terms of the Trust Deed, and the terms of any other 
Category to which the Member belongs. 

(b) In relation to the DLIA Sub-Category and LIA Sub-Category, a Member is entitled 
to receive a pension, funded from the Benefit Pool, in accordance with rule F5. 

4.2 Insured benefits

(a) The Trustee may take out, effect, replace, or extend insurance under one or more 
policies (each a Policy): 

(1) in respect of the LSA Sub-Category, insurance in accordance with the 
terms of the Trust Deed, and the terms of any other applicable 
Schedule; or

(2) in respect of the DLIA Sub-Category or the LIA Sub-Category, in the 
name of the Trustee in respect of benefits for Members in the DLIA 
Sub-Category or the LIA Sub-Category respectively. If a benefit 
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becomes payable under a Policy under this rule F4.2(a)(2) the Trustee 
must credit the proceeds of the Policy to the Benefit Pool.  

(b) The Trustee may deduct the premiums, fees, or charges payable in respect of a 
Member or Members under a Policy from: 

(1) in respect of the LSA Sub-Category, their Account Balance; or

(2) in respect of the DLIA Sub-Category and the LIA Sub-Category, from 
the Benefit Pool. 

4.3 Death benefits

On the death of a Member:

(a) in the case of a LSA Sub-Category Member, the death benefit is payable in 
accordance with the terms of the Trust Deed, any applicable Schedule, and the 
Superannuation Law; or

(b) in the case of a DLIA Sub-Category Member or a LIA Sub-Category Member, the 
death benefit is payable in accordance with rule 8 and the Superannuation Law. 
The amount of the benefit will reflect the value of the Member’s interest used to 
acquire a pension in the LifeTime Category, reduced by any payments made by 
the Trustee under the pension, subject to:

(1) reductions made for consistency with the requirements applicable to 
the means testing of age pensions in Australia; 

(2) the requirements of Superannuation Law; and

(3) if relevant, any increases or decreases determined by the Trustee and 
notified in writing to the Member, having regard to the level of assets 
in the Benefit Pool or any other matter determined by the Trustee. 

F5. Pension

5.1 Payment of pensions

Where this Schedule applies, subject to the other provisions of this Schedule, the Trustee 
must pay a Member entitled to a pension one or more pensions:

(a) commencing:

(1) where a Member transfers to the Fund by way of a successor fund 
transfer, on the date the person becomes a Member; or

(2) on the date agreed between the Trustee and the Member, which may 
not be later than necessary to comply with Superannuation Law; and

(b) terminating on the date agreed between the Trustee and Member, which may not 
be later than the first of the following dates:

(1) when the Member is no longer a member of this Category or when the 
Member no longer meets the eligibility requirements communicated by 
the Trustee described in rule F2.2(b) of this Schedule; 

(2) when this Category is terminated by the Trustee.
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5.2 Termination 

(a) The Trustee is entitled to terminate this Category (including each Sub-Category)
in the following circumstances:

(1) when the insurance policy referred to in rule F4.2(a)(2) of this 
Schedule is terminated and the Trustee is unable to obtain a suitable 
replacement policy; 

(2) when the Trustee is permitted to terminate the Category under 
Superannuation Law; and

(3) in any other circumstances as determined by the Trustee in its 
discretion,  

and any termination under this rule is subject to the requirements of 
Superannuation Law. Nothing in this rule F5.2 permits the Trustee to terminate 
the Category in a circumstance which would be inconsistent with 
Superannuation Law. 

F6. Frequency of payment

(a) The Trustee must pay the pension to a Member at the frequency and times 
determined by the Trustee.

(b) For so long as the pension is payable, the Trustee must ensure that at least one 
payment is made during each Financial Year.

F7. Pension amount

For each Financial Year (or part of a Financial Year), the pension payments to a Member 
must comply with the Superannuation Law for pension benefits of the kind provided from 
the Fund under this Schedule and shall be paid at the rate or rates determined by the 
Trustee for that Financial Year.

F8. Recoveries

(a) Each Member is liable for all taxes and costs (including any premiums, fees, or 
charges described in rule F4.2(b)(1)) in relation to that Member’s entitlement to 
benefits under this Schedule.

(b) The Trustee may withhold payment of any money payable to a Member until the 
liability is discharged, or may meet the liability and recover the amount from any 
money or property held for the Member or the Benefit Pool. In the event the 
Trustee makes a pension payment under rule F5 to a Member after that 
Member’s death, to which the Member was not entitled, the Trustee may recover 
the value of that pension payment from the Benefit Pool or from any other 
Account in the Fund that Member may hold, at its sole discretion.
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F9. Commutation

If permitted by the Trustee and Superannuation Law, a DLIA Sub-Category or LIA Sub-
Category Member (and, with the Trustee's permission, a representative of a Member) 
may commute an amount comprising the whole or a part of the Member's pension at any 
time by notifying the Trustee in a manner approved by the Trustee. If the Member is 
commuting the whole of the Member’s pension, the amount that is payable to the 
Member will reflect the value of the Member’s interest used to acquire a pension in the 
LifeTime Category, reduced by any payments made by the Trustee under the pension, 
subject to:

(a) the requirements of Superannuation Law; and 

(b) any adjustments determined by the Trustee and notified in writing to the Member, 
having regard to the level of assets in the Benefit Pool. 

F10. Reversionary Pension

(a) A Member may give the Trustee a notice nominating a Reversionary Beneficiary 
in a form approved by, and subject to such terms and conditions as may be 
specified from time to time by the Trustee. If permitted by the Trustee, the 
Member may revoke that nomination at any time by notice to the Trustee.

(b) On the death of a Member in receipt of a pension under this Schedule, the 
Trustee must continue to pay the pension to the Member's Reversionary 
Beneficiary until the death of the Reversionary Beneficiary.

(c) A Reversionary Beneficiary may not nominate another Reversionary Beneficiary. 
On the death of a Reversionary Beneficiary in receipt of a pension under this 
Schedule, the Trustee must pay the death benefit in accordance with rule 8 
subject to rule F4.3(b) of this Schedule. 

(d) On the death of a Member:

(1) who did not nominate a Reversionary Beneficiary; 

(2) who nominated a Reversionary Beneficiary but for whom the Trustee 
cannot comply with the Member's nomination; or

(3) who has revoked a previously nominated Reversionary Beneficiary, 

the Trustee must pay a Death Benefit in accordance with rule 8 subject to rule
F4.3(b) of this Schedule. 

F11. Fees

The Trustee may determine the fees and charges payable or chargeable for the Category 
in this Schedule in accordance with the requirements of the Trust Deed. 

F12. Miscellaneous

(a) Where the Trustee pays a pension under this Schedule:
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(1) the capital value of the pension and the income from it must not be 
used as security for a borrowing unless consistent with the 
Superannuation Law;

(2) the pension must not be transferred to another person unless the 
transfer is consistent with the Superannuation Law;

(3) except as provided in rule F10 of this Schedule, a pension payable 
pursuant to this Schedule is not transferable; 

(4) if a pension reverts, it does not have a reversionary component 
greater than 100% of the benefit that would have been payable before 
the reversion; and

(5) the Trustee may determine different rates of income under a pension, 
or a payment under a Policy, for different Members or different groups 
of Members, at the sole discretion of the Trustee.

(b) Notwithstanding any other provision of this Schedule, a pension provided by the 
Fund must comply with Superannuation Law applicable to pension benefits of the 
kind provided by the Fund. In particular:

(1) the Trustee must comply with the standards in regulation 1.06A of the 
SIS Regulations which are to apply to the pension or type of pension, 
so that the benefit payable to a Member under this Category will be a 
deferred superannuation income stream for the purposes of 
Superannuation Law; and

(2) the standards and requirements described in rule F12(a) which the 
Trustee selects to apply to the pension or types of pensions, together 
with any terms of the relevant Policy which are necessary to satisfy 
those standards or requirements will be standards for the purposes of 
rule 16.1.
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This Deed is made on 

Parties 

N. M. Superannuation Proprietary Limited (ABN 31 008 428 322) of 50 Bridge Street, Sydney 
NSW 2000 (Trustee). 

Recitals 

A.  The Trustee is the trustee of the regulated superannuation fund known as the AMP Super Fund 
(ABN 78 421 957 449) (Fund).   

B.  Clause 29 of the trust deed and rules governing the Fund (Trust Deed) provides that the Trustee 
may amend the Trust Deed. 

C.  The Trustee wishes to amend the Trust Deed by amending the provisions relating to the MySuper 
Category in the Fund. 

It is agreed as follows. 

1 Definitions and Interpretation 

1.1 Definitions 

Definitions in the Trust Deed apply in this Deed, unless the context requires otherwise. 

1.2 Interpretation 

Rule 1.3 of the Trust Deed applies, with any necessary changes, as if incorporated in this Deed. 

2 Amendments 

The Trust Deed of the Fund is amended as follows: 

(a) By inserting a new sub-Rule E3.4 (aa) after Rule E3.4 (a) as follows: 

(aa) the replacement satisfies all of the requirements specified in 
paragraphs (i) to (iii) below: 

(i) the beneficial interest is the Macquarie Group MySuper product 
(Unique Identifier 78421957449564) in AMP Super Fund ABN 78 
421 957 449 and is being replaced with a beneficial interest in the 

AMP MySuper No. 3 product (Unique Identifier: 78421957449538) 
in AMP Super Fund ABN 78 421 957 449 before 30 June 2024; 

(ii) the Trustee reasonably believes the replacement referred to in 

paragraph (i) above is in the best financial interests of the person 
who holds the beneficial interest in the Macquarie Group MySuper 
product; and 

(iii) the replacement referred to in paragraph (i) above confers on each 
person transferring to the AMP MySuper No. 3 product equivalent 
rights to the rights the person had in the Macquarie Group MySuper 
product; or 

3 Date of Effect 

The amendment described in clause 2 takes effect from 13 February 2024 and ceases to take 
effect on the day after the date that the last person holding a beneficial interest in the Macquarie 
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Group MySuper product has been replaced with a beneficial interest in the AMP MySuper No. 3 

product or 31 December 2024, whichever is earlier. 

4 No Resettlement 

The Trustee confirms that it is not by this Deed intending to: 

(a) resettle or redeclare the Fund; or 

(b) cause the transfer, vesting or accruing of any property comprising the assets of the Fund 

in any person. 

5 Governing Law and Jurisdiction 

This Deed is governed by the laws of Victoria.  
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Executed as a deed 

N.M. SUPERANNUATION PROPRIETARY 
LIMITED (ABN 31 008 428 322) by its 
undersigned Attorneys who have not 
received notice of the revocation of the 
Power of Attorney dated 28 December 

2023 under the authority of which this 
instrument has been signed in        
on            

   
 

  

  

  

 

 

   

 

Signature of Attorney 

 

 

 

 

 

  Signature of Attorney 

Name of Attorney in full   Name of Attorney in full 

 

 












































































































































